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This contains several short answer questions. Attempt ALL questions in the green answer booklet in pen for the paper-based version of this exam or follow the instructions on screen for the online version.
The total marks for this paper are 100.
THIS EXAMINATION PAPER REMAINS THE PROPERTY OF THE PENSIONS MANAGEMENT INSTITUTE AND MUST BE HANDED TO THE INVIGILATOR AT THE END OF THE EXAMINATION.

Three hours are allowed for this paper.  Answer all parts of all questions. In a multi-part question when the marks are not equally divided a guide to the available marks for each part is shown. A small number of marks may be awarded for appropriate and relevant communication and formatting.

The total marks for this examination are 100. 
Please make sure that you answer these questions, by following the instructions on screen for the online version of the exam, or by writing them down in the green answer booklet, in pen, for the paper based version.
April 2020

1. You are a Pensions Adviser for XYZ ltd and you have been asked to draft a report detailing the changes to State Pensions since 2014. 


(25 marks)
2. Write short notes on the following, in relation to Schemes' provisions for death and incapacity due to injury or illness.  





(30 marks)
3. Outline the requirements of the Overseas Transfer Charge and the various exemptions 








(12 marks)
4. Outline the charge structures that can be imposed on DC default funds since 6 April 2015 









(8 marks)
5. As Pensions Manager of XYZ Limited please prepare a paper to the Finance Director explaining the differing types of drawdown available on retirement - drawdown pensions, capped drawdowns, flexible drawdown and flexi access drawdown 
(25 marks)
Total for paper – 100 marks
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