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There are two parts to the question paper.

Part One Contains 50 multiple choice questions.  Each question shows FOUR possible answers (lettered ‘a’, ‘b’, ‘c’ and ‘d) only ONE is correct. Attempt ALL questions on the white answer sheet in pencil for the paper-based version of this exam or follow the instructions on screen for the online version.
Part Two Contains several short answer questions. Attempt ALL questions in the green answer booklet in pen for the paper-based version of this exam or follow the instructions on screen for the online version.
It is suggested equal time is spent on both parts of the question paper.
THIS EXAMINATION PAPER REMAINS THE PROPERTY OF THE PENSIONS MANAGEMENT INSTITUTE AND MUST BE HANDED TO THE INVIGILATOR AT THE END OF THE EXAMINATION.

Short Answer Questions

This part of the examination contains a number of short answer questions, worth 50 marks in total. Please answer all of the questions.
Please make sure that you answer these questions in the green answer booklet in pen for the paper-based version of this exam or follow the instructions on screen for the online version.
1. Briefly describe ordinary and preference shares.


(10 marks)

2. Write brief notes on the requirement for Provider Independent Governance Committees, including their role and reporting requirements.
(10 marks)

3. Explain what the UNPRI is and state what the six principles are.
(10 marks)

4. List the considerations which are relevant to an assessment of the employer covenant and briefly describe each one.




(10 marks)

5. Describe Investment Companies with Variable Capital including how they are valued.








(10 marks)
Total for this section - 50 marks

Total for paper - 100 marks
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